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Abstract:

The aim of this research is to explore the potential benefits of utilizing sukuk in a
way that serves both the religious and worldly interests of the nation, and promotes the
development of its societies. This is a significant topic, as it is a noble requirement in
the Sharia to achieve both religious and worldly interests, and to prevent corruption.
The main question addressed in this research is whether Islamic financial innovation
can be used to support Islamic wakf legislation in a way that benefits both individuals
and the development of Muslim communities. The author adopts a descriptive analyti-
cal approach to answer this question, highlighting the role of bonds as an Islamic finan-
cial innovation and their potential relationship to wakfs. The most important findings of
this research include the possibility of using endowment bonds to support development
interests, as well as identifying key obstacles and proposing solutions to overcome
them. This has the potential to encourage investment and increase the establishment
of new wakfs, which can be utilized to meet the needs of people. It is hoped that this
research will also contribute to reviving the concept of wakfs, which has been neglected

in the present day despite its historical significance in Muslim societies.

Keywords:

Sukuk, endowments (wagqf), waqf sukuk, economic development, Islamic economy.
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(1) 21ST Islamic Financial Stability Forum ,”The Islamic Financial Services Industry: Navigating Challeng-
ing Global Financial Conditions”, IFSB, 2023, p.3. Retrieved 7-11-2024: https://www.ifsb.org/wp-con-
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